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Financial Risk Management
(FRM ) Prep Training
The Gold Standard in Risk Management



Course Overview
The dynamic financial world is filled with uncertainty and risks await at every

turn. With numerous complexities a thorough understanding of how to

manage risks is crucial. Amidst this landscape, the Financial Risk Manager

(FRM) course stands out as an oasis of knowledge, providing a structured path

for anyone looking to understand the complexity of risk. The educational

experience provided by Awon FRM Training classes will equip you with a

thorough financial understanding enabling you to excel in risk management

and in passing the exam hosted by GARP for FRM Certification.

Key Features

Highly interactive & Engaging session by industry leaders

Highly Credible Trainers Our trainers are FRMs themselves and
have experience in Risk Management, Credit Risk Modeling and
Portfolio Risk

Exhaustive Question Banks ,Case Studies Approach

Exhaustive Preparation: We’ll deliver 100% practice questions in
the Live class 

Unlimited Doubt Sessions

Revision Classes & backup classes

Certificate of course completion 

Online study materials, files, Notes  will be
available
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Quantitative analysis

risk analysis/Credit/Market/Investment Risk

 Market strategy, 

financial consulting, Equity Research

portfolio management,

Skills Covered

Benefits

FRM is highly valued by top banks, investment firms, and regulatory bodies

worldwide. 

The program equips professionals with advanced risk management skills and

quantitative analysis expertise. 

FRM-certified individuals are sought after for roles in risk consulting, treasury, and

portfolio management.

Financial Risk Manager is the accreditation provided by the reputable Global

Association of Risk Professionals (GARP). 

Careers in 180 Countries with FRM certification

280,000+ FRM Professionals Worldwide

Work in Finance, Investments & Risk Management

Unlock Careers at Big 4s and MNCs
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Eligibility 

No strict prerequisites.
 Anyone can register and sit for FRM Part I — there’s no requirement for
prior education, work experience, or other certifications.
Even students in their final year of graduation can register.
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Target Audience
Recent graduates or young professionals looking to build a career in risk
management, investment banking, or financial services.
Bankers, auditors, consultants, accountants, or IT/quant professionals
moving toward financial risk, compliance, or regulatory roles.
Risk Analysts / Risk Managers
Credit Analysts
Market Risk Specialists
Treasury & Portfolio Managers
Regulatory/Compliance Officers
Financial Controllers
Consultants & Auditors with risk-focused clients
Quantitative Analysts (Quants) working on risk models
Final-year undergraduates or master’s students in:
Finance, Economics, Statistics, Mathematics, Data Science.
Banks & NBFCs
Insurance companies
Hedge funds / Asset management firms
Regulatory bodies (like SEC, RBI, Basel Committee, IMF, World Bank)



Modules

Module 1: Foundations of Risk Management
Weightage – 20% (FRM Part 1)

This module helps us learn how do businesses manage their risks, the

tools they use to transfer risks.

It aims to develop our understanding of various risk and returns models

The module presents various case studies on risk management from

recent financial disasters specifically 2007-2009 crisis.

Lastly there is a reading on GARP code of conduct
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The FRM® curriculum is divided into two levels: Part 1 covers four
subjects focused on quantitative methods, financial fundamentals, and

market understanding, while Part 2 includes six subjects that delve
deeper into investment management and advanced risk management.

Module 2: . Quantitative Analysis
Weightage – 20% (FRM Part 1)

This module helps you to develop foundation of risk management

through basics of statistics

It covers basic topics like fundamentals of probability, random variable

and some advance topics like Hypothesis testing and its application in

risk management, Linear & Multiple Regression, Stationery and non-

stationery time series analysis etc.

Focus of this module is to develop in depth understanding of various

types of distributions like Normal, Log normal, chi-squared, beta and

their uses in risk management



Module 3: . Financial Markets & products
Weightage – 20% (FRM Part 1)

The first part of this section focuses informing candidates about

banks/ Insurance companies & funds and second part focuses of

derivative instruments.

Derivatives part of this section cover topics like Exchanges and OTC

markets, Central clearing, Pricing Forex, futures and option

instruments, various options trading strategies, exotic options,

Swaps etc.

Module 4:. Valuation and Risk Models
Weightage – 30% (FRM Part 1)

Measures of financial risk – Value at risk (VaR) and its application

into risk Management.

Measuring and estimating volatility (GARCH model).

Measuring credit risk: – Vasicek model, Creditmetrics, Gaussian

copula model

Fixed Income security: – Interest rates, Duration, convexity, parallel

and non-parallel. structure shifts and hedging.

Options pricing: – Binomial tree, Black-Scholes Merton, Option

Greeks.
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Module 5: Market Risk Measurement and
Management
Weightage – 20% (FRM Part 2)

Risk measures: Parametric non parametric estimation of Var,

Extreme value theory (EVT), Back testing VaR, Estimated

shortfall.

Term structure models of Interest rates (Shape, drift, volatility

& distribution).

Correlation and its behaviour on real world.

Volatility smiles & term structure.
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Module 6 . Liquidity and Treasury Risk Management
Weightage – 20% (FRM Part 2)

For banks and financial institutions, liquidity is one of the most

essential resources. This module discusses the sources and

uses of liquidity, ways using which banks can manage liquidity,

Cash flow modelling, cross-currency funding etc.

Other part of module focuses on banks’ Balance sheet

management



Module7: Operational Risk & Resiliency
Weightage – 20% (FRM Part 2)

Module 8: . Risk and Investment Management
weightage – 15% (FRM Part 2)

This module majorly discusses small-small aspects of

operational risk and how and enterprises can develop

resilience against those operational risk.

The other part of this module discusses evolution of Basel

norms over years.

Barring few handful chapters, most on the chapters are text

heavy.

This module covers topics like Factor theory, Optimal Portfolio

construction given investment constraints, portfolio risk

management and measurement, risk monitoring and

performance measurement, risk budgeting and hedge funds.

Module is formula heavy and involves lots of calculations.
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Module 9: Current Issues in Financial Markets
Weightage – 10% (FRM Part 2)

This module focuses on current issues that have strong impact on

financial markets like use of AI and ML uses in financial markets, threats

of cyber-attacks on financial systems, transition from reference rate

regime to overnight risk free rate, Covid-19 impact on markets, disasters

due to climate changes and its impacts on financial institutions.



Module 10: Credit Risk Measurement and
Management Weightage – 20% (FRM Part 2)

This module focuses on developing understanding credit risks of

banks.

One part of this module focuses capital structure of banks, how

credit ratings are assigned, portfolio credit risk, credits spreads and

spread risks and credit risk management using Credit Var.

Second part of this module focuses Counter party risk management,

Credit value adjustment (CVA), stress testing of counter party risk,

retail credit risk and credit scoring.

Third part of this module focuses credit risk transfer mechanism like

securitization and credit derivatives.
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FRM Exam Schedule:

FRM Part 1 and Part 2 exam schedule is May, August and November 

FRM Part 1 exam topics and weightage?

Subject weightage in FRM Part 1
20% Foundations of Risk Management
20% Quantitative Analysis
30% Financial Markets and Products
30% Valuation and Risk Models
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Subject weightage in FRM Part 2

20% Market Risk Measurement and Management
20% Credit Risk Measurement and Management
20% Operational Risk and Resilience
15% Liquidity and Treasury Risk Measurement and Management
15% Risk Management and Investment Management
10% Current Issues in Financial Markets

Exam Details

FRM exam structure

The FRM® Certification consists of two computer-based exams
designed to assess practical risk management skills. Part I includes 100
questions, while Part II has 80 questions, both equally weighted.
Candidates get 4 hours per exam, covering key risk management tools,
theories, and applications



Company That Hire’s
Certified Professionals
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Earn Your FRM Certification from Garp and
become part of reputable Global Association of

Risk Professionals (GARP). 

Register Now

Grab your
chance to
avail the
opportunity
today! 
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Testimonials

I

I find training

interesting and

insightful. Thank

you Awon

I

Session was engaging
and i found trainer
patient and able to

answer all my
questions

I

I attended every

session .It started on

time and i received

very good Mentorship

without any issues
I

I Loved the session. It
was with practices and
very new information
for me as a Finance
Student learnt alot

I

I

I

Must attend the

session. It was

good learning exp.

Session was good

.and help me to

prepare well , got

all the files,notes

as promised

Trainer was Helpful
and patient , and

answer all my queries
,make me understand

the topics that i am
unfamiliar with 

I

I

The training help me to
understand the

Financial Modeling in
details and how to

practically implement it
,Trainer helped me alot

during the session.

I

Session was

Impressive. Started

on time and i

enjoyed the

Training

I

I learn new method

of using excel and

How management

people use high
level decision

based on market

scenario.It give me
practical

understanding

I

The training started

with information of

how frm works and its

structure ,how we

ld do self study

g

Mr. Stephen  the

instructor was

excellent resource

,helpful and able to

explain every

concepts in detail



Meet
International

Standatfs

Customised
Corporate Training

Job Ready
Training and

Learning

Online and Offline
Training

Global Access of
courseware 

Latest Curriculum

About Us
At Awon Learning International, we believe that

professional education should be accessible,

inspiring, and globally impactful. We are a

trusted provider of international standard

training and certification programs

designed to equip learners with the skills,

knowledge, and confidence needed to succeed in

today’s fast-moving global workforce.

Our goal is simple: to help every learner

discover the right path to success, while

making the journey enjoyable and empowering.
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CONTACT US: 

Awon Learning International
5 Hickson Pl, Monash ACT 2904,
Australia

Call- +61 403950132

Whatsapp +61 403950132

Follow us on Social
Media for the updates

Email: Support@awonlearning.com 

Visit Us @ www.awonlearning.com

https://www.linkedin.com/showcase/awon-learning-for-finance-professionals/

